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Botany Downs School

Statement of Responsibility
For the year ended 31 Decamber 2018

The Board of Trustess accepts responsibiliiy for ihe praparation of the annual financial slatements
and fhe judgements used In these financia! stedaments,

The mansgement (including the princlpal and sthaers as diractad by the Boeard) accents responsibility
far astablishing and maintalning a system of Internai controls designed %o provide reasonable
agsurance as to the integilly and rellability of the =chool's financial reporfing.

Itia tha opinion of the Board and management that ihe annugl Tinanclal statements for the financlal yesr
anded 31 Dacember 2018 falrly reflants the finahclal positfon ahd operations of the scheol,

The School's 2018 finansial statements are authorised for lasue by the Board,

ANCHS KIcHAD? “TOSH ALereD BRiuce TRE(SE
Full Name of Board Chalrpereon Full Name of Principsl
2ozl Q80ren
Signature of Board Chalrperaon Signalure of Principal
ng/57s9 98/ 051q .
Date: Date! / 7

Botany Downs Schoo! Annual Report and Fihanclal Statements




Botany Downs School

Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2018

2018 2018 2017
Budget
Notes Actual {Unaudited) Actuat
$ $ $

Revenue
Government Gramnts 2 4,364,022 3,627,788 4,375,673
Locally Raised Funds 3 227,548 216,000 226,040
interest Earned 13,479 6,000 7,846
international Students 4 104,031 96,000 92,752

4,709,080 3,045,788 4,702,311
Expenses
Lacally Raised Funds 3 67,684 81,000 79,338
International Students 4 3,630 8,000 8,018
Learning Resources 5 2,655,137 2,811,074 2,581,103
Administration &6 208,800 189,900 189,830
Praperty 7 1,682,410 1,076,233 1,663,224
Depreciation 8 123,066 100,000 120,536

4,740,797 3,964,207 4,830,138
Net Surplus / {Deflcit) B1,717) {18,419) 72,172
Other Gomprehensive Revenue and Expensos - - -
Total Comprehensive Revenue and Expense for the Year (31,717) {18,419) 72,172

The above Statement of Comprehensive Revenue and Expense should be read
in conjunction with the accompanying notes.
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Botany Downs School
Statement of Changes in Net Assets/Equity

For the year ended 31 December 2018
Budget

Actual (Unaudited) Actual
2018 2018 2017
$ $ §
Balance at 1 January 797,631 797,631 703,058
Total comprehensive revenue and expense for the year (31,717} (18,419) 72,172
Capital Contributions from the Ministry of Education
Contribution - Furniture and Equipment Grant - - 22 403
Equity at 31 December 766,914 779,212 767,831
Retalned Earnings 765,914 779,212 797,631
Reserves - - -
Eguity at 31 December 765,914 779,212 787,631
The above Statement of Changes in Net Assets/Equity should be read In conjunction
with the accompanying notes,
) R O
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Botany Downs School

Statement of Financial Position

As at 31 December 2018

Curront Assefs

Cash and Cash Equivalents
Accounts Receivable
Prapayments

G5T Receivable
investments

Funds due from MOE

Current Liabilities

ST Payable

Accounts Payable

Revenue Received in Advance
Provigion for Cyclical Maintanancea
Flnance Lease Liability - Current Portion

Working Capital Surplus/{Deficit)

Non-current Assets
Property, Plant and Equipment

Non-current Liabilities
Provision for Cyclical Maintenance
Finance Lease Liability

Net Assels

Ecptaity

The abovs Statement of Financial Position should be read in conjunction

with the accompanying notes.
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2018 2018 2017
Budget
Notes Actual (Unauditad) Actual
$ $ $

g 190,493 77,587 167,986
10 137,401 134,771 134,774
6,134 6,010 8,010
39,788 9,124 9,124
11 260,000 314,000 314,000

1 ? 601?05 - -
694,500 641,472 631,891
13 165,314 186,935 186,838
14 63,248 62,000 62,000
15 - 10,000 10,000
16 36,616 39,394 39,394
285,178 288,333 288,330
398,323 253,139 343,561
12 567,600 659,184 587,184
567,600 659,184 587,184
15 175,674 B4,842 84,842
16 25,334 48,270 48,270
201,008 133,112 133,112
765,914 779,212 797,631
765,914 779,212 797,631

B R wrernn
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Botany Downs School

Statement of Cash Flows
For the year ended 31 December 2018

Cash flows from Operating Activities
Government Grants

Locally Raised Funds

International Students

Goods and Services Tax (net)
Payments to Employees

Payments to Suppllers

nferest Received

Net cash from ¢ (to) the Oparating Activities

Cash fiows from Investing Actlvitles
Purchasse of PPE (and Intangibles)
Purchase of Investments

Proceads from Sale of investments

Net cash from / {to) the Investing Activities

Cash flows from Financing Activitles
Furniture and Equipment Grant
Finance Lease Paymenis

Painting condract payments

Funds Administerad on Behalf of Third Parties

MNat eash from Financing Activities

Net increase/{decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

2018 2018 2017
Budgeat
Note Actual {Unaudited) Actual
$ $ $
756,089 B0E,481 840,723
231,029 216,000 222 558
115,540 86,000 100 481
{30,643) (8,366) 1.594
(534,002) (466,500) (493,781)
{435,505) (669,848) (516,626)
13,894 6,000 6.828
116,312 (21,323) 161,757
(124,379) - {51,890)
. (282,600) {249,895}
54,000 351,696 -
(70,379) (69,096) (301,785)
- - 22,403
(23,424) - {24,300)
(23,424) - (1,897}
22510 {90 419) {141,925}
B 167,986 167 986 308,914
¢} 180,493 77,587 167,988

The slatement of cash flows racards only those cash flows diractly within the control of the Scheol. This means centrally fundsd
teachers' salaries and the use of land and buildings grant and expense have bean omittad.

Botany Downe School Annual Repart and Financial Statements
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Botany Downs School

Notes to the Financial Statements

1. Statement of Accounting Policies
For the year ended 31 December 2018

a) Reporting Entity

Botany Downs School (the School} Is a Crown enlity as specified in lhe Crown Entities Act 2004 and a school as described in
the Education Act 1888. The Board of Trustees (the Board} is of the view that the School is a public benefit entity for financial
reporting purposes.

b) Basis of Preparation

Reporting Period

The tinancial reports have been prapared for the period 1 January 2018 to 31 December 2018 and In accordance
with the raquirernents of the Public Finance Act 1982,

Basls of Freparation
The financial statements have been prepared on a going concern basis, and the accouniing policies have bsen conslstently
applied throughout the period.

Financial Reparting Standards Appiled

The Education Act 1989 requires the School, as a Crown entity, to prepare financial statements in accordance with generally
accepted accounting practice, The financial statements have been prepared in accordance with generally accepted accounting
practice in New Zealand, applying Public Sector Pubiic Benefit Entity (PBE) Standards Reduced Digsclosure Regime as
appropriate to public benefit entities that qualify for Tier 2 reporting. The school is considered a Public Benefil Entity as It meets
the criteria speclfied as *having & primary objeclive to provide goods andlor services for community or social benefit and whera
any equity has been provided with a view to supporting that primary objective rather than for financial retumn to equity halders”,

PBE Accounting Standards Reduced Disclosure Regime
The Schoot qualiftes for Tier 2 as the schoot is not publicly accountabla and Is not considered large as it falls below the
axpenditure thrashold of $30 miillon per year. All relevant reduced disclosure concesslons have been taken.

Measurement Base
The financial statements are prepared on the historical cost basls unless otherwise noted in a spagific
accounting policy.

Presentation Gurrency
These flnancial statements are presented in New Zealand dollars, rounded to the nearest dollar.

Spacific Accounting Policies
The assounling pollcles used In the preparation of these financial statemenis are set out below.

Critical Accounting Estimates And Assumptions

The preparation of financial statements raquires management to make judgements, estimates and assumptions that affect the
application of accounting policies and ihe reported 2mounts of assefs, liabllities, revenue and expenses, Actual results may
differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions e accounting estimatas ara recognised in
the peried In which the estimate s revised and in any future periods affectad.

Useful lves of property, plant and aquipment

The School reviews the estimated useful lives of property, plant and equipment at the end of each reporting date. The Schoal
believes that the estimatad useful lives of the property, plant and aqulpmant as disclosed In the Significant Accounting Policies
are appropriate to the nature of the property, plant and equipment at reporting date. Propetty, plant and equipment is disclosed

at note 12.
BB rmeey
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Ciitical Judgements In applying accounting policies
Managament has exercised the following critical judgements in applylng accouting policies:

Classification of loasss

Tha Schoal reviews the details of lease agreements at the end of each reporting date. The School believes the classification of
each lease as either operation or finance is appropriate and reflects the nature of the agreemant in place. Finance leases are
disclosed af note 16.

Recagnition of grants

The School reviews the grants monies recelved at the and of each reporting period and whether any requlre a provision to
carryforward amounts unspent. The School believes all grants racelved have been appropriately racognised as a liabillity if
required. Government grants are disclosad at note 2.

c) Revenue Recognition

Government Grants
The school receives funding from the Ministry of Education. The following are the main types of fundimg that the Schoal
recelves:

Operational grants are racorded ag revehue whan the School hae the rights to the funding, which is In the year that the funding
is recaived,

Teachers salaries grants are recorded as revenus when the School has the rights to the funding in the salary period they relate
{0. The grants are not received in cash by the School and are paid directly to teachers by the Ministry of Education.

Use of land and buildings grants are recorded as revenue in the period the School uses the land and bulidings. These are not
raceivad in cash by the Scheol as they equate to the deamed axpanse for using the land and bulldings which are owned by the
Crown.

Other Granis

Cther grants are recorded as revenue when the School has the rights to the funding, unless there are unfuifilled conditions
attached to the grant, in which case the amount relating to the unfulllled conditions is recognised as a liability and released to
revenue as the gonditlens are fulfilled.

Donations, Gifts and Bequesis
Donations, gifts and beguests are reccrded as revanue when their receipt is formally acknowledged by the School.

interest Revenue
Interest Revenue earmed on cash and cash equivalents and investments is recorded as revenue in the period it is earned.

d) Use of i.and and Buildings Expense

The properly from which the School cperaies is owned by the Crown and managed by the Ministry of Education on behalf of
the Crown. The School's use of the land and bulldings as occupant is based on a property occupancy document as gazeftad
by the Ministry. The expansa is based on an assumed market rentat yield on the value of land and buildings as used for ratlng
purpeses. This is a non-cash expense that is offset by a non-cash grant from the Ministry.

e} Operating Lease Paymenis
Payments made under oparating leases are reccgnised in the Statement of Comprehensive Revenue and Expense on a
straight fine basis over the term of the laase.

f} Finance Lease Payments
Finance lease payments are apportioned between the finance charge and the reduction of the outstanding liability. The finance
charge is allocaled to each period during the lease term on an effective interast hasis,

g) Cash and Cash Equivalents

Cash and cash equivatents include cash on hand, bank balances, deposits held at cail with banks, and other short tarm highly
liguid investments with original maturities of 80 days or less, and banlk cverdrafis. The carrying amount of cash and cash
equivalents reprasent fair value.

Botany Downg School Annual Report and Financial Statements Paga 7




h) Accounts Receivable

Accounts Receivable represants items that the School has issued invoices for or accrued for, but has not received payment for
at year end. Receivables are initially recorded at fair value and subseguently recorded at the amount the School realistically
expacts to racelve. A recelvable is considerad uncoflectable whare there Is objective evidencs the Schoo! will not be able to
callect all amounts due. The amount that is uneoilectable (tha provision far uncollactibillty) is the difference between the
amount due and the present value of the amounts expested to be collectad,

i} Inventories

Inventories are consumable iteins held for sale and comprise of stationery and school uniforms. They are stated at the lower
of cost and net realisable value, Cost is determined on a flrst in, first out besis. Met realisable value is the estimated selling
price in the ordinary course of activities less the estimated costs neceasary to make the sale. Any wilte down fram cost to net
raalisable value 1s recorded as an expense In the Statement of Comprehensive Revenue and Expénse In the perlod of the write
down,

i) lnvestiments
Bank term deposits for pariods exceeding 90 days are classified as investments and are Inittally measured at the amount
invested. Interest is subsequently accrued and added to {he investment balance.

After inittal recognition bank term deposlis are measured at amortised vost using the effectlve interest method 1ess impalrment.

After inltial recognition any investments categorised as available for saie are measured at their falr value without any deduction
for trangaction costs the school may Incur on sale or othar disposal,

The School has met the requirements under seetion 28 schedule B8 of the Education Act 1989 in relation fo the acquisition of
securities.

k) Property, Flant and Equipment

Land and buildings ownad by the Crown are excluded from these financial statements. Tha Board's use of the land and
buildings as ‘occupant' is based on & property occupancy document,

Improvements to bulldings owned by the Crown are recorded at cost, less accumulated depreciation and impalrment losses.

Property, plant and equipment are racorded at cost or, in the case of donated assets, fair value at the date of receipt, less
acctimulated depraciation and impairment iosses. Cost or fair value as the case may be, includes those costs that relate
directly to bringing the assst to the location where it will ba used and making sure it is in the appropriate condition for its
intended use.

Property, plant and equipment acquirgd with individual values under $1,000 are not capitalised, they are recognised as an
expense in the Statement of Comprehensive Revenue and Expense.

Gains and lossss on disposals (f.e. sold or given away) are determined by comparing the procseds received with the carrying
amounts {{.e. the boak valua). The gain or lass arising from the disposal of an itam of property, plant and equipment is
recognised In the Statament of Comarehensive Revenua and Expense.

Leased Assets

Leases where the Schoal assumes substantially all the risks and rewards of ownership are classified as finance leases. The
astets acquired by way of finance iease are measured at an amount aqual to the lower of thelr fair value and the present value
of the minimum lease payments at inception of the fease, less accumutated depreciation and impairment losses. L.easad
assets and comresponding llability are recognised in the Statement of Financial Pogifion and leased assets are depraciatad ovar
the period the School |s expected to benefit from their use or over the term of the lease.

8 BN FETem
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Depreciation

Property, plant and equipmeant sxcept for library rasources ara depraciated over thelr estimated useful lives on a straight fine
basls. Library resources are depreciated on a diminishing value basis. Depreclation of all assets is raported in the Statemant
of Comprehensive Revenue and Expense.

The estimated useful lives of the assels are:

Bullding impravaments — Grown 20 years

Furniture and equipment 10-20 years

information and communication technalogy § years

| eased assets held under a Finance Laase 3 years

Library resources 12.5% Diminishing value

I} Accounts Payabie

Accounts Payable represents liabilities for goods and sarvices provided to the School pricr to the end of the financlal year
which are unpaid. Accounts Payablae are recorded at the amount of cash required to settla those liabilities, The amounts are
- unsecured and are usually paid within 30 days of recognition.

m) Employee Entitlements

Shori-ierm employes entileamenis

Employee bensfiis that are due to be settled within 12 months after the end of the period in which the emplovee

renders the related service are measured based on accruad entitlements at current rates of nay.

These Include salaries and wages accrued up 1o balance date, annual laave eared to but not yst taken at balance date.

n) Revenua Received in Advance
Revenue raceived in advarice rajates to fees received from intemational students where there are unfulfilled obligations for the
Schaal to provide services in the future. The fees are recorded as revenue as the obligations are fulfilled and the fees eamed.

The 'School holds sufflclent funds 10 enable the refund of unearned fees in ralation to international students, shouid the School
be unable to provide the senvices o which fhey relate,

o) Provielon for Cyclical Maintenance

Thae property from which the Schaol oparates is owned by the Crown, and is vestad in the Ministry, The Ministry has gazetted a
property occupancy document that sets cut the Board's property maintenance responslibillties. The Board 1s responsible for
maintaining Ihe land, buildings and other facilities on the School site In a state of good order and rapair.

Cyelical maintsnance, which invelves painting the interior and exterior of the Schaol, makes up the masi significant part of the
Board's responsibillties outside day-to-day maintenance. The provision for cyclical maintenance represents the obligation the
Board has to the Ministry and is based on the Board's ten year proparty plan (10YPP).

i3} Financial Assets and Liabilities

The Schoof's financial assets comprise cash and cash squivalents, accounts receivable, and investiments. All of these financial
assets, except for investments that are shares, are categorised as "loans and recelvables” for accounting purposes in
accordance with financial reporting standards.

The School's financial kabllities comprise accounis payable, borrowlings, finance lease liability, and painting contract liabllity,
All of these financial lisbilities are categorised as "financial liabilities maasured at amorlisad cost” for accounting purposes fn
accordance with financial reporting standards.

q) Goods and Services Tax (GST)
The financial staternents have been prepared on a GST exclusive basis, with tha axception of accounts recelvable and
accounts payable which are stated as GST inclusive.

The net amount of GST paid to, or received from, the IRD, including the GST relating to investing and financing activities, is
classlfied as a net operating cash flow In the slatements of cash flows,

Commitments and contingencies are disclosed exclusive of GST.
r) Budget Figures
The budgest figures are axtracted from the School budget that was approved by the Board at the start of the year. i
e v

RSh
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2018 2018 2017
Budget
Actual {Unaudited) Actual
§ $ $

Operational grants 703,042 874,481 684,578
Teachers' salaries grants 2,178,802 2,000,000 2,108,727
Use of Land and Buildings grants 1,368,337 822,307 1,416,279
Other MoE Grants 113,752 131,000 156,980
4,364,022 3,627,788 4,375.573

Lacal funds raised within the School's community are made up of:

2018 2018 2017
Budget
Actual {Unaudited) Actual

Revenua $ $ $
Danations 128,976 98,500 119,225
Fundraising 13,963 23,000 16,233
Trading 20,700 20,500 21,442
Activities 56,919 74,000 69,140
227,548 216,000 228,040

Expenses

Acflvittes 53,071 64,000 56,633
Trading 1,047 2,000 1,218
Fundraising (costs of raising funds) 13,545 15,000 21,487
67,664 81,000 79,338
Surplus for the year Locally raised funds 159,884 135,000

2018 2018 2017
Budgat
Actual  (Unaudited) Actual
Number Number Number
International Student Roll 10 8 10
2018 2018 2017
Budget
Actual  (Unaudited)  ~etual
Revenue $ &
international student feas 104,031 98,000 92,762
Expensas
lnternationa! student levy 3,630 6,000 8,018
3,630 6,000 68,018
Surpius for the year Infernations! Students’ 100,401 80,000 86,735
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2018 2018 2017
Budget
Acfual (Unaudited) Actual
§ $ $
Curicular 58,340 60,174 39,248
Information and communication fechnology 41,101 113,700 77.435
Extra-curricular activities 5,677 5,500 3,618
library resources 3,347 2,500 3,961
Employse banefits - salariea 2,537,158 2,309,000 2,440,364
Staff development 8,614 20,200 16,869
2,866,137 2,511,074 2,581,193
2018 2018 2017
Budget
Actual (Unaudited) Actual
$ $
Audit Fee 6,258 8,500 6,413
Board of Trustees Fees 5,100 4,000 4,278
Board of Trusteas Expenses 13,881 6,000 12,454
Cammunfcation 10,027 9,500 10,043
Consumables 27,046 26,300 19,590
Other 25,483 20,780 27,245
Employes Banefits - Salaries 104,832 101,600 91,865
insurance 7,374 7,000 9,032
Service Providers, Contractors and Consultancy 8,210 8,250 8,924
208,880 189,200 189,830

2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ $

Caretaking and Cleaning Consumables 62,214 65,500 57.210
Consultancy and Contact Servicas 6,337 27,827 -
Cydlical Maintenance Provigion 84,152 10,000 {3,935)
Grounds - - 3,540
Heat, Light and Water 42,262 49,499 51,530
Repairs and Malntenance 38,006 35,000 57,807
Use of Land and Buildings 1,368,337 822,307 1,418,279
Security 11,057 10,000 10,598
Employee Benefits - Salaries 69,855 586,000 60,004

1,682410 1,078,233 1,863,224

The use of land and buildings figure represents 8% of the school's total property velue, This is used as a 'proxy’ for the market rental
of the property. Properly values are established as part of the nation-wide ravaluation exercise that is conducted evary 30 .June for
the Miristry of Education's year-end reporting purposes, '

2018 2018
Budget
Actual {Unaudited) Actual

$ $ $
Buildings - Scheol 23,713 24,000 23,882
Furniture and Equipmsnt 37,304 30,000 36,643
Informetion and Communication Technology 18,607 15,000 18,987
Leased Equipment 37,507 30,000 35,926
Library Resources 5,935 5,000 5,096

123,066 100,000 120,536

1 N T
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2018 2018 2017

Budget
Actual (Unaudited) = Actual
$ 3 $
Cash on Hand 300 300 300
Bank Current Account 22,6818 928 028
Bank Call Account 167,576 76,339 166,758
Met cash and cash equivalents and bank overdrafl for Gash Flow Statement 190,493 17,567 167,986

The carrying vaius of short-tarm deposlits with maturify dates of 90 days or jess approximates their fair value.

. ET T - ol

Butlget
Actual {Unaudited) Actual
$ $ $

Recelvables - 3,742 3,742
Reaceivables from Ministry of Education - - -
Interest Receivable 1,277 1,692 1,882
Teacher Salaries Grant Receivalle 136,124 129,337 120,387

137,401 134,771 134,771
Recsivables from Exchange Transactions 1,277 1,692 1,692
Receivables from Non-Exchange Transactions 136,124 433,679 133,079

137,401 134,771 134,771

The School's Invastment aclivities are classifled as follows:

2018 2018 2017
Budgat
Actuat {Unaudited} Actual
Current Asset $ $ $
Short-term Bank Daposlia 260,000 314,000 314,000
8 I B
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2018

Buildings

Furniture and Equipment
informakion and Communication
Tachnology

Leased Assets

Library Resources

Balance at 31 December 2018

2018

Bulldings

Furniture and Equipmant
information and Communication
Technology

Leased Assots

Library Resources

Balance at 31 December 20148

2017

Bulldings

Fumiture and Equipment
Information and Communication
Tachnology

Loased Assets

Library Rasources

Balance at 31 December 2017

"Accumulated Depraciation

2017

Buildings
Furnlture and Equipment

Opening

Information and Communication Technology

Leassd Assels
Library Resources

Balance at 31 December 2017

Balance (NBV)  Additions Digposals  Impalrment  Depreciation  Total (NBV)
$ $ $ $ $ $
134,286 {23,713) 110,673
269,648 63,427 {37,304) 285,671
74,601 13,848 {18,607} 69,842
83,076 14,400 (37,507) 59,969
35,674 12,008 {291) {5,935) 41,546
587,186 103,773 (281) - (123,068) 567,600
Costor  Accumulated  Net Book
Valuation  Depreciation Value
$ $ $
477,644 (367,071) 110,573
894,712 (609,041) 285,671
332,136 (262,293) 69,842
118,711 {56,743) 59,9638
120,611 {79,066) 41,546
1,941,814 (1,374,214) 567,600
Opaning
Balance (NBY)  Additions Disposals  Impairment  Depreciation  Total (NBV)
$ $ $ $ $ $
158,168 {23,882) 134,286
271,323 24,870 {(36,843) 259,548
77,324 16,264 {18,987) 74,601
58,291 60,711 {35.,826) 83,076
30,012 12,353 (1.585) {5,088) 35,8675
505,118 114,798 (1,596) - {120,638} 587,184
Gost or Accumutatad Nat Book
Valuation  Depreciation Value
$ $ $
477,644 (243,358} 134,286
831,286 (571,738) 258,548
318,287 (243,687} 74,601
119,002 {36,926) 83,076
109,403 {73,730} 35,673
1,865,623 {1,266,448) 587,184
1 B Uniey
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2018 2018 anmy

Budgst
Actual (Unauditad) Actual
$ $ %

Operafing creditors 35927 31,249 31,248
Accruals 6,740 8,791 8,791
Banking staffing overuse 468 - -
Employee Entitlaments - salaties 136,124 129,337 129,337
Employas Entiflements - leave accrual 16,066 17,562 17.662

196,314 186,939 186,938
Payables for Exchange Transaclions 185,314 186,939 186,938

195,314 186,939 186,938

2618 2018 207
Budget
Actual (Unaudited) Actual
L3 $ $
International Studsnt Fees 63,248 51,739 51,730
Other - 261 261
63,248 52,000 52,000

2018 2013 2017
Budget
Actual {Unaudited) Actual
$ $ $
Provision at the Start of the Year 04,842 04,842 118,012
Increase to the Provision Duting the Year 80,832 10,000 -
Adjusiment to the Provision - - {10,000}
Uss of the Provision During the Year - - (13,170}
Provision at the End of the Year 175674 104,842 94,543
Cyclicat Maintenance - Current - 40,000 10,000
Cydlical Malntenance - Term 175,674 B4,842 84,842
175,674 04,842 94,842

The School has entered Into a number of finance lease agraements for computers, sclar heating and a photocopler. Minimum lease
payments payable:

2018 2018 2017
Budget
Actual (Unaudited) Actual
$ 8 $
No Later than One Year 36,616 - 39,304
Later than One Year and no Later than Five Years 25,334 - 48,270
Later than Five Years - - -
61,050 - 87,664
& T8 PR
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During the year the School received and applied funding from the Minlstry of Education for the fallowing capital works projects:

BOT
Contribhution/
Opening Recelpts (Write-off to Closing
2018 Balances from MoE Payments RA&M) Balances
$ $ $ $
MLE Project (2018) In prograss - - (54,513) - {54,513)
Electrical Upgrade In progress - - (6,192} - (6,152)
Roofing Project Completed - 17,320 {19,506} 2,186 -
Totals - 17,320 {80,211} 2,188 {60,705}
Rapresented hy:
Funds Hald on Behalf of the Ministrv of Education -
Funds Due from the Ministry of Education 80,705
60,705
BOT
Contribution/
Opening Receipts (Write-off to Closing
2017 Balances from NioE Payments R&M) Balances
$ $ $ $
MLE Project Compieted 8,682 8,682 - -
Totals 8,682 - 8,682 - -

The School is a controlied entity of the Crown, and the Crown providss tha major source of revenus to the school. The school enters
into fransactions with othar entities alse contrelled by the Crown, suich as government depariments, state-owned enterprises and
other Crown enfitles. Tranaactions with these entities are noi disclosed as they oceur on terms and conditions no more or less
favourable than thase that it is reasonable to expect the school would have adopted If dealing with that entlty at arm's length.

Relatad party disclosures have not been made for transactions with related parties that are within a normal supplier or
client/raciplent relationshlp on terms and condition no more or less favourable than those that it Is reasohable to expent the school
would have adopted In dealing with the party at arm's length In the same circumstances. Further, tfransactions with other government
agencies (for example, Government departments and Crown enlities) are not disclosed as related party transactions when they are
consistent with the normal operating arrangsments between government agencies and undertaken on the normal terms and
conditions for such transactions.

§ ER EEIRTEs

RSM

Botany Downs School Annual Report and Financial Statements Page 15




Key management persenne! compensation
Key managsment personnel of the School include all trustess of the Board, Principal, Deputy Principals and Heads of Departments.

208 2017
Actual Actual
$ $
Board Members
Reamuneration 5,100 4,275
Full-time equivalent membars 015 0.15
Leadership Team
Remuneration 345,986 245,417
Full-time equivalent members 3.00 2.00
Total key management personnel remuneration 351,086 240,762
Tatal fullime equivalant perscnnel 3,15 215

The full time equivalent for Beard members has been determined based on aftendance at Board meetings, Committee meefings and
for other obligations of the Board, such as stand downs and suspensions, plus the estimated time for Board members te prepare for
meetings.

Principal
The fotal value of remuneration paid or payable fo the Pringipat was in the following bands:
2018 2017
Actual Actual
Salaries and Other Shori-term Employee Benefits: $000 $000
Salary and Other Fayments 140-150 130-140
Benefits and Other Emoluments 0-5 0-5
Termination Beneflts - -
Other Employees .
The number of other employees with remuneration grealer than $100,000 was in the following bands;
Remuneration 2018 2H7
5000 FTE Number FTE Number
110-120 - -
100-110 - 1.00
0.00 1.00
The disclosure for 'Other Employees’ does not Include remuneration of the Princinal,
¥ 2 PEIRER
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Thera are na contingent Habllities and no contingent assets as at 31 December 2018 (Contingent liabilitles and assets at 31
Dacember 2047; nil}.

Holidays Act Compliance - schools

payroll

The Ministry of Education performs payroll processing and payments on behalf of school boards of trustaes, through
payroll service provider Education Payroll Ltd.

The Ministry has commenced a review of the schools sector payrell to ensure compliance with the Holidays Act 2003,
The Initial phase of this review has identifled areas of non-comipliance, however the potential Impact on any specifie
school or individual and any assoclated historical fiability will not be known until furthar detailed analysis has bean
completed.

To tha extent that any obligation cannat reasonable be quantified at 31 December 2018, a confingent liability for the
schoal may exlst,

(a) Capilal Commitments

As at 31 December 2018 the Board has not entered into any contracts.

{Capital commltrents af 31 December 2017: nil}

{b) Operating Commitments
As at 31 December 2018 the Board has entered into the foliowing contracts:

(a) oparating lease of computer equipment

2018 017
Actual Actual
$ $
No later than One Year - 5,883
Later than One Yaar and No Later than Five Years - -
Later than Five Years . -
- 5,883

The Schoal's capital is its equity and comprises capital contributlons fram (e Ministry of Education for propearty, plant and
squipment and accumulated surpiuses and deflclts. The School does not actively manage cepital but "attempts” to ensure that
income exceeds spending in most years. Although deficits can arise as planned in particular years, they are offset by planned

surpluses In previous years or ensuing years.
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The carrying amount of financlal assels and liabiliies in sach of the financial instrument categories are as follows:

iLoans and receivables
2018 2018 2017
Budget
Actual (Unaudited) Actual
$ § $

Cash and Cash Equivalents 180,493 77,567 167,986
Receivables 137,401 134,771 134,771
investmants - Term Depasits 260,000 314,000 314,000
Total Cash and Receivables 587,894 526.338 616,757
Financial liablitles measured at amortised cost
Payables 196,314 186,839 186,938
Finance Leases 81,850 87,684 87,664
Total Financial Liabilities Measurad at Amortised Cost 257204 274,603 214,602

There were na significant events after the balance date that impact thesa financial statements,

Botany Downs Schoo! Annugl Report and Financial Statements
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KIWISPORT

Kiwisport is a Government funding initiative to support students’ participation
in organised sport.

In 2018 Batany Downs Sthoo! received funding of $7,324, The funding was
spent on funding sports equipment,

The number of students participating in organised sport is 100% of the school
roll.




